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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. May 14, 2020
Date of Report (Date of earliest event reported)

2. SEC ldentification Number AS095-002283 3. BIR Tax Identification No. 004-703-376

4. DMCI Holdings, Inc.
Exact name of issuer as specified in its charter

5. Philippines 6. | ] (SEC UseOnly)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 3/F Dacon Building, 2281 Don Chino Roces Avenue, Makati City 1231
Address of principal office Postal Code

®

(632) 8888-3000
Issuer's telephone number, including area code

9. Not applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class No. of Shares Outstanding Amount
Common Shares 13,277,470,000 Php13,277,470,000.00
Preferred Shares 960 960.00

TOTAL 13,277,470,960 Php13,277,470,960.00

11. Indicate the item numbers reported herein: Item 9




Item 9. Other Matters

This is to notify the public of the following press release issued by the Company.
DMCI Holdings earnings down 78% to P616M

Diversified engineering conglomerate DMCI Holdings, Inc. recorded a 78 percent decline in first-quarter earnings
from P2.7 billion to P616 million as all of its businesses delivered weak performances during the period.

Excluding a non-recurring loss of P414 million during the period due mainly to sales cancellations for a DMCI
Homes project in Davao City and a net loss of P91 million representing the company’s share in the accelerated
depreciation of Calaca Units 1 and 2 last year, core net income dropped 64 percent from P2.8 billion to P1
billion.

“Our consolidated results were weighted down by operational headwinds, low market prices and the initial
effects of the enhanced community quarantine (ECQ),” said DMCI Holdings chairman and president Isidro A.
Consuniji.

“We expect the succeeding quarters to be even more challenging because of the full impact of the coronavirus
containment measures,” he added.

Core net income contributions from Semirara Mining and Power Corporation contracted 51 percent from P1.3
billion to P623 million owing to a 16 percent drop in average coal prices and a 27 percent drop in average
electricity prices.

DMCI Homes fell into negative territory following a slowdown in revenue recognition due to timing of collections
and lower construction accomplishments as a result of the ECQ, as well as the increase in construction costs
related to the dress-up of units completed in prior years. From a net income of P481 million, it recorded a first-
quarter core net loss of P197 million.

Lower margins for a number of projects, higher depreciation and productivity losses due to the ECQ resulted in a
53 percent reduction in net income contribution from D.M. Consuniji, Inc., from P359 million to P170 million.

DMCI Power contributed P97 million, a 3 percent year-on-year slide from P100 million because of lower
electricity dispatch in favor of hydropower plants in Oriental Mindoro.

Earnings contribution from DMCI Mining dropped 75 percent from P103 million to P26 million due to the
shipment of lower grade nickel which fetched lower prices in the market.

Net income contributions from Maynilad fell 13 percent from P436 million to P379 million due to lower
consumption among commercial and industrial customers and higher depreciation and amortization due to its
capital expenditure program.
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.
DMCI Holdings, Inc.

Issuer

e o

Herbert M. ; sl

Executive Vice President & Chief Finance Officer

May 14, 2020
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